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1 the City and Peregrine agrees never to file any litigation or claim a Dispute with respect to 

2 the effect of the above referenced Charter section on this Agreement. 

3 20.18 Non-'Waiver of Government Riehts 

4 By entering into this Agreement, the City is specifically not obligating itself 

5 or any other agency with respect to any discretionary or regulatory action relating to 

6 redevelopment or operation of the Stadium, including, but not limited to, rezoning, 

7 variances, environmental clearances, regulatory plan approvals, code compliance or any 

8 other governmental agency approvals or regulatory actions which are or may be required or 

9 authorized. 

10 20.19 No Third Party Beneficiaries 

11 There are no third-parfy beneficiaries to this Agreement. 

t2 IN WITNESS \MI{EREOF, Peregrine and the City have executed this 

13 Agreement as of the date first set forth above. 

14 City: CITY OF PORTLAND, OREGON, a municipal 
15 corporation of the State of Oregon 
t6 
l7 
18 

t9 By 
20 
2l Its: Mayor 
22 
23 

24 By 
25 
26 Its: City Auditor 

21 APPROVED AS TO FORM: 
28 
29 
30 By: 
31 

32 City Attorney 
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1 

2 

Peregrine: PEREGRINE SPORTS,LLC, 
a Delaware limited liability company 

J 

4 
5 

6 

By: 
Name: 

7 Its: 
8 
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EXHIBIT 1 

Legal Description 

A paræl of land in SÊction 33,. Township 1 North, Range 1 East of the Wlllamette Meridlan, ln the City of
PortlarÉ, county of Multnomah and state of oregon, rnore fully described as follows: 

Çorymencing at the Southwest oorner of Block 5, Southeæterly Frt¡on of Amos N. King's Land Claim, recorded
AprÍl 8' 1871, Multnomah Cor.nty Plst Records, said point bein! ãlso thÊ inter5ectlon ofihe Easterty líne of S.W. 
20th Avenue (formorly Stout Stree9 with lh€ Northerly line of S,W. Salmon Street (formerty West SArnon 
Street); thence Northeasterly along the Easterly t¡ne ót s.W. 20th Avenue to a poinì in a tine drâwn Z4o.,lZ feet
Northerly of and paralld wlth the Norlherly llnoof S,W. Salmon street wh€n rnäasured ãt right angles thereto, 
saíd.polnt being also the true point of beglnnlrq of the parcel to be deccribed; thence Nodhüe$eriy along the' 
Nortftwesterly extension of sald pâraflel line toãn lntersection with the center ilne of S.W. 20th Avénue O0 feet ¡n
width: thence Northeasterly along the center linê of S.W. 20th Avenue to its intensection with the center line of 
S,W. Mordson $treet 00 feet tn ú¡Ot¡;thence Southeaserty atong the cer¡ter line of S.W. Morrlson $freet
(formerly West Morrison Stree0 to ils intersedlon with a liríe draún 50.00 feet Easterly of and parallel with the 
Westerly llne of S.W. 18th Avenue as now leid out and establlshed 90 feet in width, ú¡O para¡iel line being also 
tho center line of 14th Strest as shown on ttw map of part of Ruth A. Semple's porflon of ihe Nancy Lounsdate 
Donalion Land Claim to the efty of PortlaniJ, reoorded-May zs, l87g, in Bóok 2, at page 45, Multnómah county
Plâl Records; thence Southwesterly along sald parallel linã to its lntersection with a tinê drawn 240.i7 feet 
Noilher¡y of and parallel with the Easterly exten-sion of the Northerty tine of S.W. Satmon Str€et as now 
establlshed 60 feet in width in the Souheasterly portion of Amos N. Klng's Land Clalm, when measured at r¡ght
angles lhereto; thêncê Norttrwesterly âlong såid paratlet llnê to e poir¡t in the Easterly llne of S.W. 20th Aven|¡e,
said ¡oint being also the polnt of beglnning, subJect to the rights òf ttre puutie in ard to that portion of the 
hereinabove descrlbed parcel now in street. 

ËXCEPTING that port¡on conveyed unto Tri County Metropolifan Trensportâtlon Distrid of Oregon by Doed 
recorded Fêbruary 14, 1994 as Recode¡'s Fee No. 34-025960. 

TOGETHER WITH those certain easements granted by Multnomah Athletlc Club ln Amended and Restated
EasementAgreementândRfghtofFÍrstRefusalandrecorded 
Multnomah County Deed Records. 
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EXHIBIT 1.1 

DEFINITIONS 

The followirig defined terms have the following defined meanings when used in this 
Operating Agreement or any of the Related Agreements. Where a term is defined in more than 
one document, it has the meaning for a particular document given to it in that document. 

Defined terms may be used together, ancl when so used, will have the cornbined meaning 
of the two terms. For example, Peregrine Affiliate means an Aff,rliate of Pelegrine. A defined 
term which is used as a noun may also be used as a verb, or similar transformation; and when so 

used, the term will have the original meaning changed to fit its use. For example, Repair rnay 
also be used as a velb. When a defined tenn is def,ined in the body of the Operating Agreernent, 
that definition will not be repeated below but will be cross-referenced to the Section where it is 

defined. 

1. r'Admission Tax" is a tax, irnposition, or charge, whether currently existing or 
subsequently enacted, inolucling, without lirnitation, any ticket, admission or sales tax or 
imposition (other than the City's Share of Ticket Revenues) which is imposed, in whole or in 
part, by the City on the issuance, purchase, sale or use of a ticket for Events at the Stadiurn. An 
Admission Tax cloes not include generally applicable sales taxes, but does include taxes imposed 
by the City on the issuance, purchase, sale or use of a ticket at only perfonnance, spectator, or 
assernbly type facilities. 

2. "Advertising" is defined in Section 9.5. 

3. "Affected Part-Time Seasonal Employees" is defined in Section 4.I1.1. 

4, o'AffTliate" means an entity that is controlled by a Party, an entity that controls a 

Pafty, or an entity under common control with a Party arrd control lneans the power to govern an 
entity. 

5. o'Agreement" means this Stadiurn Operating Agreernent. 

6. "Alcohol Policy" is tliat policy described in Section 3.8.9. 

7. "Arbitration Association" is defined in Section 19.4. 

8. "Arbitrator" means each person chosen pursuant to Section 19.2. 

9. "Building Systems" is defined in Section 4.5.9. 

10. "Business Days" is defrned in the Redevelopment Agreement. 

11. o'CAO" means the Chief'Administrative Officer of the City of Portland, Oregon, 
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12. ooCapital Reservc Account" means a fund established ancl maintained by the City, 
the funds in which shall be used for paying for those Repails and Enhaucements for which the 

City bears responsibility for the costs. 

L3. o'Change of Control" is defined in Section I 5.1.3. 

14. "City" meaus the City of Portlaud, Oregon, a municipal corporation. 

15. "City Code" mea11s the Municipal Code of the City of Portland. 

16. "City Cost" meatls a cost incurred by the City, other than the Public Contribution 
defìnecl in the Redevelopment Agreernent, for which the City is not entitled to reimbursement or 

to credit against any future obligations of the City under the Agreement. 

17. "City Council" Íteans the City Council of the City of Portland, Oregon. 

18. "City Directed Wages" is defined in Section 4.1I.1. 

19. "City Event of Default" is definecl in Section 18.2.1.
 

20."City Related Persons" lneans the elected officials, ofïìcers, employees, ageuts,
 

consultants, contractors, and legal counsel of or for the City of Portland, Oregon. 

2l. "City Representative" is clefined in Section 1.2. 

22."City's Actual Annual Revenue" is defined in Section 6.1.1. 

23. "City's Directed Wages" rneans the wages provided for in Chapter 3.99 of the City 
of Portland City Code and Charter, as the same may be ameuded by the City fi'orn titne to time. 

24. "City's Guaranteed Annual Revenue" is defined in Section 6.1.2. 

25. "City's Review Accountarrts" is defìned in Section I .2.1. 

26. "City's Share" is defined in the Redeveloprnent Agreeinent. 

27 . "City's Share of Ticket Revenues" is defrned in Section 6.1 .3. 

28. "City's Share of Ticket Revenues Collection Policy" is that policy r"efèrenced iu 
Section 6.3.3 ancl set forth in Exhibit 6.3.3. 

29. "Clinic Facility" is defined in the Redevelopment Agreetnent. 

30. "Code Ilearings Offïcer" fiteans the City's Code Enforcernent Hearings Officer 
identifiecl in Chapter 22 of the Portlarrd Municipal Code. 

31. "Commencement f)ate" is defìned in Section 3.1.2. 
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32. "Community Event" means a non-comrn ercial, community-oriented event taking 

place at the Stadium, which is sponsored by or primarily benefits a non-profit organization. A 
Community Event need not offer fi'ee admission. 

33. "Comparable Events" is defined in Section Il .4.3. 

34. "Comparable Facilities" means those facilities described on Exhibit 3.5.1.2. 

35. "Competing Facility" is defined in Section 17 .4.3. 

36. "Condemnation" is defined in Section I 3.1 .1 . 

37. ooConsutting Engineer" is defined in Section 4.5.11. 

38. "Control" is defined in Section 15.1.2. 

39. "Cost Overruns" is defined in the Redevelopment Agreement. 

toComprehensive Transportation Management Plan" means the 40. "CTMP" or 
Conrprehensive Transportation Management Plan defined in Section 3.8.2. 

41.'oDamage Estimate" is def,ined in Section 12.3.1. 

42. ('Damages" is defined in Section 1 1.1. 

43. "Default Interest" means the "Default Interest" rate defined in the Redevelopment 
Agreement. 

44. "Direct Expenses" means actual experlses incurred as a proximate result of an Event, 

but not an allocation of overhead or adlninistrativc cxpeltses. 

45. "Direct Labor" rneans fuIl or parl-time employees of Peregrine or a labor provider 
which provide labor services to promoters of Events at the Stadium. 

46. o'Dispute" is defined in Section 19. 

47. "Dispute Resolution" is definecl in Section 19. 

48. "Early Termination" is def,rned in Section 3.2. 

49. "Early Termination Date" is defined in Section 3.2.2. 

50. "Economic Interest" is defined in the Redevelopment Agreement.
 

51" 'oEffective Date" lneans that date fìrst stated above in this Agreetnent.
 

52.'oEmergency Contact" is defined in Sectiorl 4.5.13.
 

53. ooEmergency Repairs" is delined in Section 4.5.13. 
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54. "Enhancements" means improvements to the Stadium, but specifìcally excluding 
items of Maintenance or Repair pursuant to Section 4 and specifically excluding Project 

Improvements (as defined in the Redeveloprnent Agreement). 

55. "Equitable Proceeding" is defrned in Section 19.7. 

56. "Event" means any spectator event or other event taking place at the Stadium. 

57. 'oEvent Mix" means that assorlment of Event types set forlh in Exhibit 3.5.2.2. 

58. o'Event of Default" means a default of this Agreement by a Party as set forth in 
Sections 18.1 and 18.2 of the Agreement. 

59. ooExclusive Use and Guararrfy Agreement" rneans that Exclusive Use and Gualanty 
Agreement entered into as of the date of tliis Agreement by Henry Merritt Paulson Jr., and Henry 

Meruitt Paulson IIi in favor of the City of Portland. 

60. "Exernpt Tickets" is defined in Section 6.1.4. 

61. "Exercise Notice" is defined in Sectiou 3.L3.2. 

62. "Existing Agreements" is defrned in Section 4.9.1 and are described on Exhibit 
4.9,1. 

63. "Existing FF&E" meatìs the FF&E described as such in Exhibit 4.8.1. 

64. '(Extended Operations Term" û1eans the per-iod of tirne by which the Operations 

Tenl is extended pursuant to Section 3.1.3.1. 

65. "FF&E" means furniture, moveable fìxtures, and equiprnent and is further defined in 
the Redevelopment Agreement and described in Exhibit 4.8.1. 

66. "Final Completion" is def,rned in the Redevelopment Agreement. 

67. "Force Majeure" means any matter beyond the reasonable control of a party 
(financial irrability excepted), inclucling, without limitation, weather, labor unrest, labor disputes, 

picketing, failure of utilities, transportation shortages, energy shoftages, governmental action or 
inaction, rationing, inability to obtain permits or third-party applovals, war, acts of terr<)risnt, 

acts of vandalism, civil commotion, insulrection, local or national elnergency, acts of God, 

natural disasters, or other casualty. 

68. "Free Extended Operations Term" is defined in Section 3. I .3.1 . 

69. "GAAP" nleans genelally accepted accounting principles. 

70. 'oGood Neighbor Agreement" is defined in the Redevelopment Agreement and 

appears as an exhibit to that Agreement. 
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71. "Goose I-Iollow Foothills League" is the City recognized neighbor'hood association 

for the Goose I-Iollow area of the City. 

T2, "Governmental Authority" means any fedelal, state, regional, local or rnunicipal 
governlnent, municipal corporation, depafiment, agency, district, court, tribunal, or other 
instrumentality having jurisdiction over the matter(s) in question. 

'13.'oH,azardous Substance" means anyhazardous or toxic substance, material, or waste, 
including but not limited to, those substances, materials and wastes listed in the United States 

Department of Transportation Flazardous Materials table (49 CFR 172.101) for the United States 

Environmental Projection Agency ashazardous substances (40 CFR Parl 302) or those hazardous 

substances, materials and wastes regulated under Oregon 1aw, petroleum products, or any other 
substances, materials or wastes that are or become regulated under any applicable local, state or 
fecleral law relating to the protection of human health or the environment. 

74. 'olmpositions" means all taxes, including without lirnitation admissions taxes, 

parking taxes, sales taxes, gtoss receipts taxes, compensating or other retail excise taxes, special 

and general assessments, use and occupancy taxes, rent taxes, possessory interest taxes, excises, 

levies,license and sales and permit fees and taxes of general application and all other charges of 
general application which shall during the Operations Term of the Agreement be assessed, 

levied, charged, conhrmed or imposed by any Governmental Authority against the Stadium or its 
operations, or which accrue or become due or payable on account of or become a lien on or 
against the Stadium or Project Improvements or any portion thereof, or any interest in the 

Stadium. 

75. 'olndex" means the Consumel'Pdce Index for All Urban Consutners (CPI-U), 
Porlland-Salem, All Items (1982-1984: 100), issued by the Bureau of Labor Statistics of the 

United States Depaftment of Labor. If the CPI-U ceases to use lhe 1982-1984 average equaling 
100 as the basis of calculation, or if a change is made in the term or number of items coutained in 
the CPI-U, or the CPI-U is altered, modifred, converted or revised in any other way, then the 

detennination of the CPI Change shall be made with the use of such conversion factor, formula, 
or table fbr converting such index as may be published by the Bureau of Labor Statistics. If the 

CPI-U is no longer published by the Bureau of Labor Statistics, than any substitute or successor 

index published by said Bureau or other governmental agency of the United States will be usecl, 

as shall be agleed upon by the City and Peregrine, and, if agreement cannot be reached the 

matter will be subject to Dispute Resolution. 

76. "Indexed" rneans adjusting a dollar value by the percentage change in the Index fi'om 
the December 31 immediately precedin g a"reference date" to the December 31 irnrnediately 
preceding the Operating Year in which the "acljustment date" occurs. Unless another reference 

date is identif,red when the tenn "lndexed" is used (e.g., "Indexed as of the Effective Date"), the 

reference date is the Commencement Date. Unless another "adjustment date" is indicated, 
adjustment clates are annirrersaries of the leference date. The dollar value is Indexed aunually. 

77. oolntellectual Property" lnear1s, without lirnitation, the image, nalne, and other such 

characteristics of the Stadiurn. 
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78. ttl,aws" means any applicable goverrunental rule, regulation, code, law, statute, 

ordinance, order, policy, or similar binding pronouncement enacted by any local, state, or federal 
governÍìent agency, bureau, department, or government. 

79. "License Payment" is definecl in Section 6.1.5. 

80. "License to Use Basement" means that License to use the MAC Easement which the 

City has given Peregrine for the duration of the Operations Term. 

81. "Little Miller Act" means ORS 279.526, et. seq. 

82. "MAC" means the Multnomah Athletic Club located at 1849 SW Salmon St., 

Porlland, Oregon. 

83. "MAC Easement" is defined in the Redevelopment Agreement. 

84, "Maintenance" is defìned in Section 4.5.3. 

85. "Maintenance and Repair Plan" lneans an annual preventive maintenanoe plan to 

be to be developed, subrnittecl, and irnplemented by Peregrine in accordance with Section 4.5.4. 

86. o'Maintenance and Repair Standard" is defined in Section 4.5.I. 

87. ttMajor League Soccer" or "MLS" means the top professional soccer league in the 

Untied States and sanctioned by the United States Soccer Foundation. 

88. "Naming Right" is definecl in Section 9.1. 

89. "Naming Rights Agreement" is defìned in Section 9.1. 

90. 'oNew FF-&E" means the F'F'&E desoribed as such in Exhibit 4.8.1. 

9L. "Non-Exempt Tickets" is defined in Section 6.1.6. 

92. "Northwest District Association" is the City recognized neighborhood association 
for the Northwest area of the City. 

93. "Operating Year" means the period of time fiom January I to Decetnber 31 of a 

oalendar year, unless the first Operations Term colnmences on a date other than January 1 and in 
that event the fìrst Operating Year is the first calendar year after the partial Operating Year. 

94. "Operational Goals" is def,rned in Section 3.5.2. 

95. "Operations Term" is defined in Section 3.1.2. 

96. "Oregon Tort Claims Act" means ORS Chapter 30. 
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97. "Oversight Committee" tnearls the committee charged witli selectiug those 

Community Events to take place at the Stadium each year. 'fhe Oversight Committee is selected 

pursuant to the Good Neighbor Agreement. 

98. r'Participate In" is defined in Section 17.4.2. 

99. "Parties" means the City aud Peregrine. 

100. "Party" means either the City or Peregriue. 

101. "Peregrine" means Peregrine Spofts, LLC, a Delaware lirnited liability company. 

102. "Peregrine Cost" illeans a cost incurred by Peregrine, for which Peregrine is not 
entitled to reimbursement or to credit against any future obligations of Pelegrine under this 
Agreement. A Peregrine Cost is to be paid solely from Peregrine funds and not, in any part, by 
the City. 

103. "Peregrine Bvent of Default" is defined in Section 18.1.1. 

104. o'Peregrine Related Persons" is defined in Section 1 1.2. 

105. "Peregrine's Share" is def,rned in the Redevelopment Agreement. 

106. t'Performance Standards" means those standards that Peregrine must meet in 
performing its obligations under the Agleement and whicli are described in Section 3.5.1. 

107, 'oPermitted Encumbrances" is defined in the Redeveloprnent Agreement. 

108. "Pcrson" lneans an individual, corporation, partuership, joint venture, lirnited 
liability cornpany, municipal govemnent, associaticlll ol any other entity that has the power to 
contract. 

109. "Pcrsonal Property" means movable items of property locatecl at the Stadium 
and not included in Stadium FF&E. 

110. 'oPortland Building" means the Portland Municipal Services Building locatecl at 

1120 SW 5t1'Avenue, Portlancl, Oregon. 

111. "Portland City Charter" or "Charter" means the Charter of the City of 
Portland, Oregon. 

tlz. "Prepaid City's Share of Ticket Revenue" is defined in Section 6.1.8. 

113. "Prepaicl License Paymcnt" is defined in Seotion 6.1.7 . 

114. "Preventive Maintenance Plan" is described in Section 4.5.4.1, 

115. "Principal" is def,tnecl in Section 15.1.3.1. 
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116. "Project Cost" is defined in the Redevelopment Agreement. 

ll7. "Project Funding Agent" is defined in the Project Funding Agreemeut entered 

into by and between the City and Peregrine as of the date of this Agreement. 

118. "Project Improvements" means all physical improvetnents to be completed at 

the Stadiurn by Peregrine under the temrs of the Redevelopment Agreement based upon plans 

and specifications approved of by the City, pursuant to thc Redevelopment Agreemeut. 

119. ¿(Project Site" is def,rned in the Redevelopment Agreetnent. 

120. o'Proprietary Information" is defined in Section 7.1. 

l2l. "Providence Hospital" is clefined in Section4.13. 

122. "PSIJ" is defined in Section 3.8.6. 

123. oúPublic Goals" is defined in Section 3.8. 

124. "Reasonable Efforts" lneans the taking, in good fàith, of reasonable actions 

under the circurnstances presented to accomplish an objective, whether or uot the objective 
sought is accomplishecl. With respect to the City, the notion of reasonable actions allows the 

City to take into account a<lopted statutes, ordinatices, policies and goals, to the extent 

reasonably applicable to the operation of the Stadiurn and consistently applied. 

125. "Redevelopment Agreement" is defined in the Recitals. 

126. o'Related Persons" means with respect to a Party, the entities that are part of that 

Parly or Persons who are elected officials, officers, members, directors, employees, or agents of 
such Party or its constituent entities. 

127. "Repair" is defined in Section 4.5.5.I. 

128. ooRestoration" is dehned in Section 12.2.1. 

129. "Restoration Costs" nìeans tlie cost necessary to effèct the Restoration of the 

Stadium after a casualty loss. 

130. 'oRestore" is defìned in Section 12.2.1. 

131. "Restoring Party" is defined in Section 12.4. 

132. "Retained Party" is definecl in the Redevelopment Agreemeut. 

133. "Rose Festival" is an annual oivic 1èstival held tluring the tnonth of June in 
Portland, Oregon orgauized by the Portland Rose Festival Association. 
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134. "scheduled Maintenance and Repair Plan" lreans an annual plan to be 

prepared by Peregrine pursuant to Section 4.5.4.2 that sets forth the plarned Maintenance and 

Repair activities for each Operating Year. 

135. 6úSettlement Statement" is defined in Section 6.3.2. 

136. "Shortstop" is defìned in the Recitals. 

137. o'special Olympics" means a local, national, regional, or intel'national 
competition for people who have disabilities. 

138. "spectator Facility" means a cofirmercial venue to which the general public is 

invited frorn time to tirne, with an adrnission charge, for the purpose of viewing spectator events. 

139. '(Stadium" is defined in the Recitals. 

140. o'Stadium Agreement" is defined in Section 16.1 .
 

14L. "stadium Bonds" is defìned in the Redevelopment Agreetnent.
 

142. "stadium Equipment" means equiprnent used in tlie operation of the Stadium. 

143. oostadium Naming Right" is definecl in Section 9.1. 

144. "stadium Operating Expenses" ûreans all expenses incurred in connection with 
the operation of the Stadium, and not the operation of Peregrine's MLS Team. 

145. "stadium Revenues" means that portion of gross revenue attributable to the 

operation of the Stadium and not the operation of Peregrine's MLS Tearn, including but not 

lirnited to rent for tlie use of the Stadium, revenue frorn Stadium Naming Rights, revenue fi'om 
Naming Rights, and revenue frotn l'ood and beverage concessions. 

146. "Structural Repair" is defined in Section 4.5.7. 

147 . "substantial Portion" is defined in Section 13.1 .1, for the purposes of Section 
13 only. 

148. "Surplus" is defrned in Section 6.1.9. 

149. ((TCS" is defined in Sectiou 4.14.1.
 

f 50. "TCS Protective Measures" are defined in Section 4.14.1 of the Agreernent.
 

151. ooTeam" is defined in the Recitals. 

152. "Ternporary Closure" is defined in Section 3.1.4. 

153. "Termination Date" meatls the date that is the last day before the twenty-fìfth 
(25th) anniversaly of the Commencement f)ate, unless Peregline has, and propelly exercises, a 
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riglrt to extencl the Operations Term pursuant to Section 3.7.7, in which case the Tennination 

Date shall be the last day of tlie Extended Operations Term. 

154. '¿Ticket Revenue" is defined iu Section 6.1.10' 

155. "Transfer" is defined in Section 1 5.1 .1 . 

156. "Unamortized Amount" mearls a sum of money equal to a principal amount 

multiplied by a fraction, the numerator of which is the then number of Operating Years left in the 

Operations Term, before any extensions, dividedby 25. 

157. "Violation" is defined in the Good Neighbor Agreement. 
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Exhibit 3.1.3 
Free Extended Operations Term 

Calendar 
Year 

Gontingent Cost Overrun Recovery Period 

License 
City's Share 

of T¡cket 
Revenue 

Total 
Discounted to 

Total Present Value 

Cumulative 
Total 

Discounted to 
Present Value 

2036 
2037 
2038 

26 
27 
28 

1,500,000 
1,525,000 
1,550,000 

1,122,930 
1,152,243 
1,182.435 

2,622,930 
2,677,243 
2,732,435 

354,625 
335,155 
316.727 

354,625 
689,780 

1,006,507 
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Stadium 

Home Depot Center 
Toyota Park 
Dick's Sporting Goods Park 
Crew Stadium 
Pizza Hut Park 

Robeftson Stadium 
Red Bull Arena 
TBD 
Buck Shaw Stadium 
BMO Field 

EXHIBIT 3.5.1.2 

COMPARABLE FACILITIES 

Franchise 

Chivas USA/LA Galaxy 
Chicago Fire 
Colorado Rapids 

Columbus Crew 
FC Dallas 

Houston Dynamo 
New York Red Bulls 
Philadelphia Union 
San Jose Earthquakes 

Toronto FC 

:ODM A\PCDOCS\PORTLAN D\69025 4U 
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EXHIBIT 3.5.2.1 

EVENT MIX 

Major Leauge Soccer 
PSU Football 
Soccer Exhibitions 
Collegiate Soccer 
Amateur Soccer 
High School Football 
Concefts 
Rose Festival Battle of the Bands 
Community Events 

: :ODM A\PCDOCS\PORTLAN D\ó90257\ I 
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Exhibit 4.8.1 

Exlatlng FF&E 

CltvÀssøtMumþü AoaôlDøscttÞtlon 
60049 
50481 
50062 
50063 
50067 
50053 
500il 
60040 
50058 
50059 
50060 
50061 

50055 
50056 
50013 
60014 
500t 5 
500?2 
50046 
50057 
504¡13 
50074-95 
50086 
50073 
50024 
50025 
50020 
5W27 
50028 
50029 
50030 
50031 
60032 
60033 
50034 
50035 
50036 
50037 
50039 
5004r 
50042 
50043 
50048 
50050 
50070 
50051 
50052 
50001 
50002 
50012 
50010 
50018 
s0020 
50021 
50071 
50072 
50442 
422740 
422741 
422742 
423300 
A23i'09 
42329Ð 
423290 
M3297 
423298 
¡¿3É,88 
801608 02 
801608 2r 
BOt608 
801608 22 

SOFT.SERVE DISPENSER 
2OO1 FORD F15O 4X4 SUPËÊCAB XLT
 
UMBRO DIMENSIONAL ICON
 
GI JOES DIMENSIONAL ICON
 
FRËD MEYER DIMENSIONAL ICON
 
MULTI.USE 6X4 GATOR
 
STAOIUM VACUUM GATOR ATTACHMENT
 
PLATING TABLE WWALTER PICK.UP
 
MILNOR 55LB WASHER
 
MILNOR 65LB WASHEB
 
MITNOR 55LB WASHER
 
MILNOR 55LB WASHER
 
TENANT 57OO FLOOR SCRUBBER
 
TENNANT 3640 FLOOR SCRUBBER
 
GRILL KIOSK
 
GRILL KIOSK
 
GRILL KIOSK
 
POBTABLE SODA FOUNTAIN
 
TURBOCHEF OVEN
 
TRASH COMPACTOR
 
TURBOCfIËF OVEN
 
22 TURNgï LES(50074-s0095)
 
LARRY THE LIGHTBULB
 
PGE PARK NEWSSTAND
 
BEEF COOLEF
 
WALK IN FREEZER 
WALK IN COOLER 
REFFIG ERATION UNIT.BËËÊ SYSTEM 
REFRIGERATION UNIT.BEER SYSTËM 
REFRIGËRATION UNIT.BEEF SYSTEM 
RËFRIGERATION UNIT.BEER SYSTEM 
REFRIGEFATION UNIT.BEER SYSTEM 
REFRIGEFATION UNIT.BEER SYSTEM 
REFRIGERATION UNIT.BEER SYSTEM 
REFHIGEBATION UNIT.BEER SYSTEM 
REFRIGERATION UNIT.BEER SYSTEM 
REFRIGERATION UNIT-BEER SYSTEM 
HEFRIGEFATION UNIT.BEËF SYSTËM 
ICE MAKE w/BIN 
ICE MAKER WBIN 
ICE MAKER W/BIN 
ICE MAKEB w/BIN 
ICE MAKER w/BIN 
KEG COOLER 
KEG COOLER 
ABTICULATED BOOM LIFT 
ELECTHIC SCISSOR LIFT 
ROASTED PEANUT CAHT 
MERCHANDISE CAFT 
LEMONDADE CART 
ROASTED PEANUT CAFT 
KETTLE KORN CART 
MERCHANDISE CART 
MERCHANDISE CART 
PORTABLE EXPRESSO CART 
PORTABLE EXPRESSO CART 
LEMONDADE CART 
WELLS GFIODLE 
WELLS FRYER 
WELLS FFIYEB 
DRAG BRUSH 
CATERPILLAF FORKLIFT MODEL EP2OK.USED 
JOHN DEERE TBACTOR 
PAINT SPRAYER 

, 

PAINT EKTRACÏOR 
PAINT REMOVER & GFOOMER 
Mschanlcål Spatula lor PGE Pârt Turf 
PGE Park'Elevators 
PGE Park-Electronlc Scorsboard Syslsm 
PGE Park Awnings (2 Awnlnos) 
PGE Park ElBclronlc Scoreboard Syslsm Addfl¡on 

The tollowlng llrl waB laken from the Clty's SAP Systsm, Capltal 
ABB€I lnventory as ot 1 231/2009 
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New FF&E, 

PGE PARK 

Upgrade Existing Telephonc/Data System 

Home Tcam Lockcr/Training
 
Furnirurc
 

Training Room Equþmcnt
 
Weight Room Equipmcnt
 
Hydro-Therapy Built-ins
 

Hydto-Therapy Potables
 

Flat Panel TV's - Tcn (10)
 

Team/Ops Offìce Furniturc 

Stotage ,\te¿
 

Fence/Gatcs/Shelving
 

Prçss Box
 

Furniture
 

Fllat Panel TV's - Ten (10)
 

ï"earn Store 

Office Furniture 

Display Racks 

Extencl POS 

Flat Pancl TV's - Four (4) 

Clul¡ Furniture (including I flat screens). 

Conferelrce Ccnter furniturc 

Conc<,¡ursc Group arca furniture 

General Building Maintcnancc 

Miscellanc<-¡us Requiremcnts 

Systems and Equipment 

Stadium Teçhnical Systems 

Audio System 

Broadcast Cabling 
MÂTV 
Video Production 



"d#$rit:{$
 

EXHIBIT 4.9.1 

Existing Agreements 

1. Food Service License Agreement between Volume Services, Inc., dlbla Centerplate, a 

Delaware corporation, and Shortstop, LLC, dated March 23,2005, as amended 
September 9, 2008. 

2. Licensed User Agreement between Ticketmaster, L.L.C., a Virginia limited liability 
company, and Beavers PCL Baseball L.L.C., a Delaware limited liability company, dated 
January l, 2007 , and assigned to Shortstop, LLC on June 1, 2007 . 

3. All sponsorship agreements between Shortstop, LLC and a sponsor that are on file at the 
offices of Shortstop, LLC and are in effect as of the Effective Date. 

: :ODMA\PCDOCS\PORTLAN D\6904 I 8V 
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Exhibit 6
 
Schedule of License Payments
 

and Minimum Gity's Share of Ticket Revenues
 

Minimum 
Galendar Operating License Gity's Share of 

Year Year Pavment Ticket Revenues Total 
2010 

2011 1 $87s,000 $612,5û0 $1,487,500 
2012 ¿ 900,000 626,500 1,526,500 
2013 3 925,000 640,92CI 1,565,920 
2014 4 950,000 655,772 1,605,772 
2015 5 975,000 671,t70 1,646,070 
2016 6 1,000,000 ö86,828 1,686,828 
2017 7 1.025.000 7A3.A57 1.728.057 

2018 () 1,050,000 719,774 1,769,774 
2019 I 1,075,000 736,992 1,811,992 
2020 10 1,100,000 754,727 1,854,727 
2021 11 1,125,000 772,994 1,897,994 
2A22 12 1,150,000 791,809 1,941,809 
2023 13 1 ,175,000 81 1 ,188 1 ,986,188 
2024 14 1,200,000 831,149 2,031,149 
2025 15 1,225,000 851,708 2,076,748 
2026 16 1,250,000 872,884 2,122,884 
2027 17 1,275,000 894,696 2,169,696 
2028 18 1,300,000 917,162 2,217,162 
2029 19 1,325,000 940,302 2,265,302 
2030 20 1,350,000 s64,1 36 2,314,136 
2031 21 1,375,000 988,ö85 2,363,685 
2032 22 1,400,000 1,013,970 2,413,970 
2033 23 1,425,000 1,040,015 2,465,015 
2034 24 1,450,000 1,066,840 2,516,840 
2035 25 1_475.000 1,494,471 2.569.471 

The following defined tetms in the Operating Agreement refer to the above schedule as follows: 

1. City's Guaranteed Annual Revenue defined in Section 6.1.2 consists of the pal,rnents for 
Operating Years I through 7 inclusive under the column labeled "Total." 

2. The License Payment defined in Section 6.1.5 consists of the paynents for Operating 
Years 1 through 7 inclusive under the column labeled "License Pa¡rment." 



:L&*r,¿S 

3. Surplus defined in Section 6. I .9 consists of actual City's Share of Ticket Revenue for a 
given Operating Year in excess of the amount shown f'or that Operating Year in the colurnn 
labeled Minimum City's Share of Ticket Revenue. 
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EXHIBIT 6.3.3
 

CITY'S SHARE OF TICKET REVENUES
 
COLLECTION POLICY
 

With respect to the City's Share of Ticket Revenues (the "CSTR"), Peregrine 
shall comply with the following. 

1. Ticket agencies and other third-party ticket sellers shall remit all advance 
ticket sale collections the earlier of the collection of $ 10,000 or more, at the end of the week, or 
the Event. Third-party ticket sellers may remit by check. 

2. Ticket sellers shall post a frdelity bond in a form and amount to be agreed 
upon by Peregrine and the City in their respective reasonable judgment. 

3. Peregrine shall pay to the City all interest earned by Peregrine on the 
CSTR while the CSTR is being held by Peregrine. 

: :ODM A\PCDOCS\PORTLAN D\690263\ I 
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EXHIBIT 17.1 

QUALIFICATIONS AND INDEMNIFICATIONS RELATING TO CITY'S
 
REPRESENTATIONS AND WARRANTIES
 

The City's representations and waranties contained in Section 17.I are qualified
 
as follows:
 

l. No representation or warranty is made regarding the effect on the 
enforceability of the Agreement of federal or state Laws regarding regulation of competition, or 
the cornpliance with such Laws. 

2. By Ordinance No. 183035, dated July 23,2009, the City exempted, on 
stated conditions, this Agreement from the public bidding process under ORS 279.015(2) (the 
"Exemption Ordinance"). No representation or warranty is made regarding the effect on the 
enforceability of portions of the Agreement relating to the Exemption Ordinance, or that findings 
supporling the Exemption Ordinance are sufficient to comply with the Laws relating to 
exemption of contracts for public improvements from the requirements of competitive bidding. 

3. The validity and enforceability of the Agreement may be limited by the 
application of Section 2-105(a)(3) of the City Charter. 

4. The validity and enforceability of this Agreement may be limited by the 
U.S. Constitution and the Oregon Constitution to the extent they afford citizens rights of speech 
and assembly at publicly-owned facilities. 

5. To fully redevelop the Stadium as contemplated in the Redevelopment 
Agreement and this Agreement, it will be necessary for Peregrine to obtain discretionary land 
use approvals, building permits and other regulatory approvals. None of the City statements in 
Section 17.1 of the Agreement constitutes a representation or warranty that the City will exercise 
its legislative or quasi-judicial authority in a manner that guarantees a certain outcome. As stated 
elsewhere in the Agreement, the Agreement does not bind the City Council in the exercise of its 
legislative powers and does not impair the City's obligation to perform its regulatory or quasi
judicial functions in an impartial and unbiased manner. 

6. As recognized in the Agreement, it will be necessary to reach or modify 
agreements with various third parties in order to operate the Stadium as contemplated. None of 
the City statements in Section 17.I of the Agreement is intended to constitute a representation or 
warranty that such agreements or modifications have been accomplished or can be. 

: :ODM A\PCDOCS\PORTLAND\690345\ I 


